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MEDIA RELEASE

NERA TELECOMMUNICATIONS TO SELL ITS PAYMENT SOLUTIONS
BUSINESS TO PARIS-BASED INGENICO GROUP FOR S$88 MILLION

e Proposed transaction will unlock shareholder value and streamline Nera’s business
activities

¢ Nera expected to record a disposal gain of approximately $S$71.5 million upon closing,
a significant portion of which is intended to be paid out to shareholders

o Shareholders to vote on the proposed sale at an Extraordinary General Meeting
expected to be held in Q3 2016

Singapore, 20 May 2016 (SGX:. NeraTel): Nera Telecommunications (“Nera” or the “Company”)
today announced the proposed sale of its payment solutions business to Ingenico Group S.A.
(“Ingenico”) for S$88 million. Ingenico, with the world’s largest payment acceptance network, is the
global leader in seamless payment, providing smart, trusted and secure solutions to empower

commerce across all channels (in-store, online and mobile).

Nera has entered into a conditional share sale agreement with Ingenico which will result in the sale of
the Company’s entire payment solutions business across Singapore, Malaysia, Thailand, the

Philippines, Indonesia and Vietnam.

Nera expects to record a disposal gain of approximately S$71.5 million and subject to legal and
contractual restrictions, it intends to return a significant portion of the net proceeds from the sale to its

shareholders.

Samuel Ang, President & CEO of Nera, said, “The offer by Ingenico represents an attractive
opportunity for us to unlock shareholder value and sharpen our focus on our core network solutions

business, in line with our strategic objective of streamlining our business activities. We are proud of


http://www.neratel.com.sg/

our payment solutions team for building a high quality regional business, and are confident that

Ingenico Group has the capability to take our team to the next level under their global umbrella.”

Philippe Lazare, the Chairman and Chief Executive Officer of Ingenico Group, said, “We are
extremely excited about welcoming Nera payment solution’s management team to Ingenico. The
acquisition will further strengthen Ingenico’s relationships with banks and retail merchants in
Southeast Asia and will enhance the deployment of Ingenico’s entire product range in the region

using Nera payment solution’s extensive distribution and services network.”

Based on Nera’s FY2015 financials, its payment solutions business accounted for approximately 26%
of the Company’s total revenue of S$181.5 million and approximately 21% of its total earnings of
S$13.4 million. Ingenico’s offer of S$88 million represents 35% of Nera’s market capitalization of
S$251.5 million as at close of trading on 19 May 2016.

The proposed transaction is subject to approval by Nera shareholders at an Extraordinary General
Meeting (“EGM”), which is scheduled to be held in Q3 2016. A formal announcement on the EGM and

the distribution of the EGM circular to all shareholders will follow in due course.

Asia Systems Ltd (an entity controlled by the Northstar Group), which owns approximately 53.38% of

Nera, has executed an irrevocable undertaking to vote in favour of the proposed transaction.

Rippledot Capital Advisers acted as the financial adviser to Nera in connection with the proposed

transaction.

End

About Nera Telecommunications Ltd

Nera Telecommunications Ltd (“Nera”), incorporated in 1978, is a public Company listed on the
Singapore Exchange Securities Trading Ltd (SGX-ST). Headquartered in Singapore, it has a global
presence spanning 17 countries in SE Asia, Middle East and Africa. The company operates in two
business segments:

1. Telecommunications: Provides wireless infrastructure networks, end-to-end solutions and
services in the wireless space to service providers, ISPs, broadcasters, enterprises,
government organizations, and offshore and utility companies. Nera’s portfolio covers in-
building solutions, outdoor coverage enhancement, RF access network optimization,
benchmarking, 3G/ LTE base stations, licensed and unlicensed point-to-point and point-to-
multi-point microwave.

2. Infocommunications (Comprises two business areas):



— Network Infrastructure: Provides high-performance solutions for IP networks, digital
TV broadcast networks, and carrier-grade optical networks to service providers,
mobile carriers, broadcasters, enterprises, government organizations, and transport
and utility companies.

— Payment Solutions: Provides distribution (via sale or leasing) and maintenance of
point-of-sales payment terminals, electronic payment solutions and other value added

services to the banking, financial services and retail industries.
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